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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

Summary - Model Information

Country Greece
Model Country GRC - Emerging Markets 3.1
Firm Descriptor MSCOMM SA
Industry Specification NACE
Industry Definition 7440
EDF Mode CCA
Currency EUR
Exchange Rate 14
Statement Date 12/31/2010 12/31/2009 12/31/2008
Current Date 03/31/2011 03/31/2010 03/31/2009

Balance Sheet

Cash & Securities 283.2034 186.9046 126.1693
Inventory

Current Assets 1277.6829 1264.4012 1830.7156

Total Assets 1420.6351 1462.2845 1940.5469

Current Liabilities 1041.0874 1034.2265 1436.1595

Total Liabilities 1041.0874 1034.2265 1436.1595

Income Statement

Sales 1959.65 1523.2731 6623.8472

Sales (Previous Year) 1523.2731 6623.8472 0
Amortization & Depreciation 61.1482 42.7914 134.4109
Operating Profit 37.5759 -141.4991 291.6843

Interest Expense 8.308 6.8996 17.2446

Net Income 24.0656 -146.65 204.3874

User-Defined Time Period (optional)
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

EDF Results

Expected Default Frequency (EDF) 1.21% 5.96%
Bond Default Rate Mapping Ba2.edf Ba2.edf
Percentile 26.07% 21.80%

Cumulative 1.21% 2.41% 3.60% 4.79% 5.96%
Forward 1.21% 1.22% 1.22% 1.23% 1.23%
Annualized 1.21% 1.21% 1.22% 1.22% 1.22%
Adjusted PD 1.21%

1-Year EDF CCA (%) 0.77% 6.34% 1.21%
Implied Rating Bal.edf B3.edf Ba2.edf
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

EDF Results (continued)

Cumulative EDF Term Structure
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

EDF Results (continued)

Forward EDF Term Structure
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

EDF Results (continued)

1-Year EDF S$tess Test
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

EDF Results (continued)

Time Series Graph
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MOODY'S ANALYTICS

RISKCALC PLUS

Ratio Results

MSCOMM SA - Country GRC - Emerging Markets 3.1

Inventory to Sales

EBITDA to Interest Expense
Sales Growth

Liabilities to Assets

Current Ratio

Cash to Assets

Return on Assets

Size

-37.72%
-15.20%
11.93%
-6.08%
-18.16%
8.70%
-2.20%

-38.02%
-15.32%
12.03%
-6.13%
-18.31%
7.98%
-2.22%

0.00%
-33.66%
39.03%
137.54%
-237.03%
-18.02%
-202.08%
-32.65%

0.00%
-41.07%
47.46%
135.82%
-238.36%
-22.39%
-175.05%
-39.86%

© 2011 Moody’s Analytics, Inc. and/or its licensors and affiliates. All rights reserved.

82.09%
68.44%
68.23%
51.87%
88.83%
43.01%
38.58%

1,188.302
28.647
73.283
122.726
19.935
1.694
134,545.845
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1
Ratio Results (continued)
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1
Ratio Results (continued)
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1
Ratio Results (continued)

EBITDA to Interest Expense 52.09% 1,188.30
Current Ratio 187 | 12273
Cash ta Assets 2BEIW 19.84
)
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1
Notes
Date of Evaluation: 10/14/2011

NACE: 7440: Services
201110: 1 USD = 1.4 EUR
Inventory: EDF is based on sector averages for corresponding ratio.
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MOODY'S ANALYTICS RISKCALC PLUS

MSCOMM SA - Country GRC - Emerging Markets 3.1

THIS REPORT AND THE INFORMATION CONTAINED IN IT ARE FURNISHED BY MOODY’S ANALYTICS, INC.
(“MOODY’S”) SOLELY FOR SUBSCRIBER’'S OWN INTERNAL USE AND, EXCEPT AS OTHERWISE
EXPRESSLY PERMITTED IN A WRITTEN AGREEMENT BETWEEN MOODY’S AND SUBSCRIBER OR IN
WRITING BY MOODY'S, MAY NOT BE FURTHER DISTRIBUTED, DISCLOSED, SOLD, OR LICENSED TO
THIRD PARTIES.

THE REPORT AND THE INFORMATION CONTAINED IN THE REPORT ARE PROVIDED “AS IS” WITHOUT
WARRANTY OF ANY KIND, AND MOODY’S AND ITS LICENSORS MAKE NO REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO SUBSCRIBER OR ANY OTHER PERSON OR ENTITY AS TO THE
ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR
PURPOSE OF THE REPORT AND THE INFORMATION CONTAINED IN THE REPORT. Under no circumstance
shall Moody'’s, its licensors, or any of Moody’s affiliated companies, directors, officers, employees or agents have
any liability to Subscriber, Subscriber’s authorized users, or any other person or entity for any loss, damage or other
injury that, in whole or in part, may be attributed to the report or the information contained in the report, even if
Moody'’s shall have been advised in advance of the possibility of such damages.

Subscriber recognizes and agrees that Moody'’s is not acting as a financial advisor or providing investment advice in

providing the report and the information contained in the report, and neither the report nor the information contained
in it are a recommendation to buy, hold or sell any securities.
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